Ralf Wagner
#¢ HTW Makrodkonomie
7. November 2025

L/c, ded Gefoted

€ arila'ol U, HH, Staal
G A ) (g
¥ m, i —=|f'_""ﬁ':‘ —

: \ 5
’.-’:."Ic.c#-ﬂ
—

6 —? ’"q —_—7 LG—(LQ'[POLJA:

B=¢Cc+r (1=Cc+D
2y Topdd Leprfnt &Ecaraper
A= fH+R ~'-C=/o”'
£
A= /(r/l—,.#rD -— cev A &zr-D

Behprav(e-n)f omlacplb

2= AbEl AT
= (ot ~AT) &

7 y,
d’/"’er W
a




Ralf Wagner
#¢ HTW Makrodkonomie
7. November 2025

fol Yy

/6-007 }”’ €2 AL .

Coo?d *
/6 e 0,'7‘ } mc Z{(((
V= O,a’)

A =0 } m, = fo0
T < O,01

1 (vt t <Pt [P X PA2

_, 2t oty Ecle
l’( RSy
ﬁl - Locd
-~ ekt el
-2 me,j&la(
=1, élbl?"'w
Me T, Gece (cpobion awss)
Ledcleh punth € 25
J'/vr,u— wF



Ralf Wagner
#¢ HTW Makrodkonomie
7. November 2025

2. Lefruwes to Ruplega?V & S

k:a‘—‘-ﬁ"
o B
(eg) &P (G0) — ,g

~ \/
e vfoircke s Gelol

‘o 2 fevpnch
lq (%:).f“i:r‘o‘é‘l;&—nﬁ;.‘rko&bG@

7, Ur — Cotwbaskle/t ]
€ Tercale. f. Pusotl
= lera - Lepo

(b =t k'Hev Getof g P42

Eappe ~ F—
Yacker ~ L{I E:;f‘*_ ! 9%
21: 2 / ‘ w&“| P g’

goc-v |

— |

|¢.‘h‘kol | fn'pmin:c.

_— Gelok -



Ralf Wagner
#¢ HTW Makrodkonomie
7. November 2025

(e T — > PT
-— T a(o”QLP {tate're W~

loedtit,, ANR]
/s Tk Yaes
N e — Al S |
X9 0
—= |
|

- 12 Jc,(.r at

\LW

%

Gl ot

e T

. s,
e ot
: &

tof< -Jy ylece
-~

~
Freve CA< s (‘-"k ek
l £ gcabmtec ‘
cutiam | 2R
fac: GBT L, P T A¢}. feso
ewt:CHF WS G wo

(’i) (Z:) O) Yooy -

(JD

O

4



Ralf Wagner
#¢ HTW Makrodkonomie
7. November 2025

@bl 4{4(&\'('2@7 e

feloo

- o(rp&f‘r

A Neesp T

Yy kT X1
Ay

@) Sowhfoubton BT

Dh -ext' — DT




