Ralf Wagner
#¢ HTW Makrodkonomie
12. Juni 2026

&a 2 ""”q_' ~ y IF-Y
Par/) (tecpc
eC + € h:C-'.:D'(qr“
2 fanely Resovec. L &
=L
GGA'M'fZ h..f:/ﬁ""
b)) :ﬁ'%)/.7
ey Fefofice
2 = L L fer-D “‘%rr@ Feok
g =Arntr(1-9r
2 =4 t(r—F£v)m
7 = )& £ = £Ce)
Z L ,,(___':_-—-—")' y.4 '/1.-
. ,(fr‘t"f —
—~— \ }\’n‘
1 4
V’E‘ ;f‘- -Y *
o ~ 0L = ¢ 27 {
tefc /.f-r.-o;oq } mc
2009 A ~ 8% s 2,76
7 ao,(ov MC g L
A 3R1T

B ARk s A



Ralf Wagner
#¢ HTW Makrodkonomie
12. Juni 2026

Ll owf%mﬂ

(7) AL £ e
L
Ecelgp (@ - &4
g1 ,
fe gy
2 J
‘M‘:,’;:'JJ;Y tvlr(acf
-, jfah(.d.wh-v
L mrt, et ! (af“”"“
Lnike w Sopre-
2) Cletasec Pat <

iew bv‘%“—'?"”"“//' ”‘"'b'

@@ &

cbr/cher G‘d-f
0) UP - lrktacndie ansit REIpos

N o ro
aw S

Lot Ty en Biclisad
3-1% Tofe (s . Pee s Ol

Ze/o -G,




Ralf Wagner
#¢ HTW Makrodkonomie
12. Juni 2026

(1 = k'uk o/ afoq *

Ectlapece ,—”—kq v e
o — = 4| =
ca) otk =
S I y [ fr
Gecditeg | ‘ oK QA
C_. fetoteetdaff “f




Ralf Wagner
#¢ HTW Makrodkonomie
12. Juni 2026

Aufer Geflot treft.

Treye. .-.

(X Devrdelilie -
AS H, {tosf~
/ r c\ﬁ wsldﬁk
m&— Leus- AH
e F:O-L krﬁl“s? CX(:-—?O&‘P
m K
fa:dzm it— LET c.p.
eey cp
Lx
[Py DEG
f{’ ol
()
&:;:;— _a21:a~ Ceocod.—



Ralf Wagner
#¢ HTW Makrodkonomie
12. Juni 2026

i p
fee ) b
acot- Tt ~Elf
CM a" Gﬂ‘u ;',. r‘b = U/:D

can cHF
: €l T+ Yaac ~CD

@O & @

/
[%‘f-’éz.

(7 9 7




Ralf Wagner
#¢ HTW Makrodkonomie
12. Juni 2026



